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Pursuant to the Amended and Restated Consolidated Service Plan for Aspen Business Park
Metropolitan District, Aurora Crossroads Metropolitan District Nos. 1 and 2, and Crossroads East
Metropolitan District, (collectively, the “Districts”), the Districts are required to provide an annual
report to the City of Aurora (the “City”’) with regard to the following matters:

Service Plan Requirements

For the year ending December 31, 2024, the Districts make the following report:

1.

Boundary changes made or proposed to the Districts’ boundaries as of December 31
of the prior vear.

Aurora Crossroads Metropolitan District No. 2 approved an Order for Inclusion of
approximately 52.81 acres of land on December 1, 2023. The Order was granted
on December 12, 2023 and recorded on January 2, 2024 at reception number
E4000217.

Intergovernmental Agreements with other governmental entities, either entered
into or proposed. as of December 31 of the prior year.

Aspen Business Park Metropolitan District and Aurora Crossroads Metropolitan
District No. 2 entered into an Agreement Regarding Reimbursement of District
Eligible Costs on February 6, 2024. The Agreement is attached hereto as Exhibit A.

Copies of the Districts’ rules and regulations, if any. as of December 31 of the
prior year.

As of December 31, 2024, the Districts had not yet adopted rules and regulations.

A summary of any litigation which involves the Districts’ Public Improvements as
of December 31 of the prior year.

To our actual knowledge, based on review of the court records in Arapahoe County,
Colorado and the Public Access to Court Electronic Records (PACER), there was
no litigation involving the Districts' Public Improvements during the year ending
December 31, 2024.



10.

Status of the Districts’ construction of the Public Improvements as of December
31 of the prior year.

As of December 31, 2024, the Districts had $28 million in construction of public
improvements including underground utilities (sanitary sewer, storm sewer, water),
all roadway surfacing which includes gravels, curb/gutter/sidewalk & paving.

A list of all facilities and improvements constructed by the Districts that have
been dedicated to and accepted by the City as of December 31 of the prior year.

Permits with Final Acceptance before 12/2024:

Aurora Crossraods Overlot Grading & First Creek - Final Acceptance August 2024
Aurora Crossroads Subdivision Filing No. 1.

. Water - Extension Agreement- 21-124W- Final Acceptance January 6, 2024.
. Storm Sewer -Extension Agreement- 22-005SS- Final Acceptance August

16, 2024.

. Water - Extension Agreement- 22-005W- Final Acceptance December 13,
2024.

. Permit 2022213682700- Final Acceptance January 7 2025 (10" Ave
Patching).

The assessed valuation of the Districts for the current year.

The Districts received certifications of valuation from the Arapahoe County
Assessor that reported a taxable assessed valuation for 2024 of $96 for Aspen
Business Park Metropolitan District, $40,939,221 for District No. 1, $24,434,061 for
District No. 2 and $47,413,774, for Crossroads East Metro District.

Current year budget including a description of the Public Improvements to be
constructed in such year.

Copies of the Districts’ 2025 Budgets are attached hereto as Exhibit B.

Audit of the Districts’ financial statements, for the year ending December 31 of the
previous vear, prepared in accordance with generally accepted accounting
principles or audit exemptions, if applicable.

The 2024 Audits for Aurora Crossroads Metropolitan District Nos. 1 & 2 are in
process and once filed, a copy can be obtained from the State Auditor’s online
portal: https://apps.leg.co.gov/osa/lg/submissions/search. The Audit Exemption
Applications for Aspen Business Park Metropolitan District and Crossroads East
Metropolitan District are attached hereto as Exhibit C.

Notice of any uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument.

There are no uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument.


https://apps.leg.co.gov/osa/lg/submissions/search

11.

Any inability of the Districts to pay their obligations as they come due, in
accordance with the terms of such obligations, which continue beyond a ninety (90)

day period.

None.

§32-1-207(3) Statutory Requirements

Boundary changes made.

See response to Question 1, above.

Intergovernmental Agreements entered into or terminated with other governmental
entities.

See response to Question 2, above.

Access information to obtain a copy of rules and regulations adopted by the board.

See response to Question 3, above.

A summary of litigation involving public improvements owned by the Districts.

See response to Question 4, above.

The status of the construction of public improvements by the Districts.

See response to Question 5, above.

A list of facilities or improvements constructed by the Districts that were conveyed
or dedicated to the City.

See response to Question 6, above.

The final assessed valuation of the Districts as of December 31°% of the reporting
year.

See response to Question 7, above.

A copy of the current year’s budget.

See response to Question 8, above.

A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for
exemption from audit, as applicable.

See response to Question 9, above.



10.

1.

Notice of any uncured defaults existing for more than ninety (90) days under any
debt instrument of the Districts.

See response to Question 10, above.

Any inability of the Districts to pay their obligations as they come due under any
obligation which continues beyond a ninety (90) day period.

See response to Question 11, above.



EXHIBIT A

Agreement Regarding Reimbursement of District Eligible Costs
Aurora Crossroads Metropolitan District No. 2
Aspen Business Park Metropolitan District
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INTERGOVERNMENTAL AGREEMENT REGARDING REIMBURSEMENT OF
DISTRICT ELIGIBLE COSTS

This INTERGOVERNMENTAL AGREEMENT REGARDING REIMBURSEMENT OF
DISTRICT ELIGIBLE COSTS (the “Agreement”) is entered into this 6™ day of February 2024,
by and between the ASPEN BUSINESS PARK METROPOLITAN DISTRICT, a quasi-municipal
corporation and political subdivision of the State of Colorado (“ABP”), and the AURORA
CROSSROADS METROPOLITAN DISTRICT NO. 2, a quasi-municipal corporation and
political subdivision of the State of Colorado (“ACMD2”). ABP and ACMD?2 are collectively
referred to herein as the “Districts” and individually as a “District.”

RECITALS

WHEREAS, the Districts were duly organized and exist pursuant to and in accordance with
the provisions of §§ 32-1-101, et seq., C.R.S.; and

WHEREAS, on November 13, 2023, the City of Aurora, Colorado approved an Amended
and Restated Consolidated Service Plan for Aspen Business Park Metropolitan District, Aurora
Crossroads Metropolitan District Nos. 1-2, and Crossroads East Metropolitan District, which
consolidated ABP and ACMD2 under a single service plan and encouraged a coordinated
development between and among the Districts, Aurora Crossroads Metropolitan District No. 1,
and Crossroads East Metropolitan District; and

WHEREAS, on January 2, 2024, in accordance with an Order for Exclusion issued by
Arapahoe County District Court, recorded in Arapahoe County at reception number E4000283,
ABP excluded 52.81 acres of property (the “Property”) from its boundaries; and

WHEREAS, the Property constitutes approximately 96% of the original property located
within the ABP property; and

WHEREAS, also on January 2, 2024, in accordance with an Order for Inclusion issued by
Arapahoe County District Court, recorded in Arapahoe County at reception number E4000217
and, ACMD?2 included the Property into its boundaries; and

WHEREAS, on December 1, 2022, ABP entered into an Infrastructure Acquisition and
Reimbursement Agreement (the “IARA”) with Aspen Capital Partners LLC (the “Developer”),
which sets forth the procedure for documenting, certifying, and reimbursing the Developer for
certain costs related to Public Improvements that may be lawfully funded by the District; and

WHEREAS, the Developer funded certain costs related to the organization of ABP and
Public Improvements benefiting the Districts; and

WHEREAS, pursuant to the IARA, ABP agreed to reimburse the Developer for District
Eligible Costs, as defined therein, subject to the satisfaction of certain terms and conditions as set
forth in the IARA; and

2468.4601 /1141.4605 1
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WHEREAS, pursuant to a Reimbursement Agreement, dated July 19, 2023 (the
“Reimbursement Agreement”) the Developer assigned its rights to reimbursement of any District
Eligible Costs certified under the IARA to Chicken Loaf LLC (“CL”); and

WHEREAS, on September 7, 2023, pursuant to Resolution No. 2023-09-01, ABP accepted
costs in an amount of One Hundred Eighty-Six Thousand Four Hundred Nineteen Dollars and Five
Cents ($186,419.05) to be reimbursed to CL (the “Certified District Eligible Costs™); and

WHEREAS, the Districts agree that the Certified District Eligible Costs are proper for
ACMD?2 to assume because the costs incurred thereunder directly benefit the taxpayers located
within ACMD2, and that such costs as allocated to ACMD?2 are fair and reasonably related to the
relative benefit that the residents, property owners and taxpayers of ACMD2 will and have
received from the public improvements located within and benefitting such District; and

WHEREAS, ACMD?2 issued its Limited Tax General Obligation Bonds, Series 2020A,
Subordinate Limited Tax General Obligation Bonds, Series 2020B, and the Second Subordinate
General Obligation Limited Tax Bonds, Series 2023C (collectively, the “Bonds”) for the purpose
of financing the acquisition and construction of public improvements located within and/or
benefitting the property located with ACMD2; and

WHEREAS, the Certified District Eligible Costs are related to costs associated with the
public improvements located within and/or benefitting the Property now located with ACMD2;
and

WHEREAS, the Districts agree that it is in the best interests of the Districts for the
advances made to ABP under the IARA be reimbursed by ACMD2 through the use of proceeds of
the Bonds; and

WHEREAS, pursuant to §§ 29-1-203, C.R.S., and pursuant to the Colorado Constitution
Article XIV, Section 18(2)(a), as amended, the Districts may cooperate or contract with each other
to provide any function, service or facility lawfully authorized to each, and any such contract may
provide for the sharing of costs, the imposition and collection of taxes, and the incurring of debt;
and

WHEREAS, the Districts agree to set forth in this Agreement their understandings and
agreements with regard to the payment of the reimbursements to be made under the IARA.

NOW, THEREFORE, in consideration of the mutual covenants and stipulations set forth
herein, the receipt and sufficiency of which are hereby acknowledged, the Districts agree as
follows:

TERMS AND CONDITIONS

I. PAYMENT OF REIMBURSEMENTS UNDER TARA. The Districts hereby agree
that, because the advances made to ABP under the IARA are related to capital costs associated
with the public improvements located within and/or benefitting the property located with ACMD2
for which the Bonds are being issued by ACMD?2, that it is proper and appropriate that the
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reimbursement of the advances made to ABP under the IARA be paid by ACMD2 from the
proceeds of the Bonds, as contemplated under the IARA and assigned under the Reimbursement
Agreement. The Districts acknowledge and agree that (i) the reimbursements to be made by
ACMD?2, pursuant to this Agreement and under the IARA, are in compliance with the terms and
conditions set forth in the TARA and the Reimbursement Agreement and (ii) that such
reimbursements and allocations are fair and reasonably related to the relative benefit that the
residents, property owners, and taxpayers of the Districts receive from the public improvements
located within and benefitting such Districts.

2. ASSIGNMENT. The Districts shall not assign this Agreement, or parts thereof,
without the express written consent of the other District. Any attempted assignment of this
Agreement in whole or in part with respect to which the Districts have not consented, in writing,
shall be null and void and of no effect whatsoever.

3. TERM OF AGREEMENT. This Agreement shall be effective as of the date hereof
and shall terminate upon payment of all reimbursements due under the IARA or upon written
termination signed by the Districts.

4. NOTICES. Any notice or communication required under this Agreement must be
in writing, and may be given personally, sent via nationally recognized overnight carrier service,
or by registered or certified mail, return receipt requested. If given by registered or certified mail,
the same will be deemed to have been given and received on the first to occur of: (i) actual receipt
by any of the addressees designated below as the District to whom notices are to be sent; or (i)
three days after a registered or certified letter containing such notice, properly addressed, with
postage prepaid, is deposited in the United States mail. If personally delivered or sent via
nationally recognized overnight carrier service, a notice will be deemed to have been given and
received on the first to occur of: (i) one business day after being deposited with a nationally
recognized overnight air courier service; or (ii) delivery to the District to whom it is addressed.
Either District may at any time, by giving written notice to the other District as provided in this
Section 4 of this Agreement, designate additional persons to whom notices or communications
will be given, and designate any other address in substitution of the address to which such notice
or communication will be given. Such notices or communications will be given to the Districts at
their addresses set forth below:

ABP: Aspen Business Park Metropolitan District
c/o CliftonLarsonAllen
8390 East Crescent Parkway, Suite 300
Attention: Lisa Johnson, District Manager
Phone:  (303) 779-5710
E-mail:  lisa.johnson@claconnect.com

With a Copy to: WHITE BEAR ANKELE TANAKA & WALDRON
2154 East Commons Avenue, Suite 2000
Centennial, CO 80122
Attention: Jennifer Gruber Tanaka, Esq.
Phone:  (303) 858-1800

2468.4601 /1141.4605 3
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E-mail: jtanaka@wbapc.com

ACMD?2: Aurora Crossroads Metropolitan District No. 2
c/o CliftonLarsonAllen
8390 East Crescent Parkway, Suite 300
Attention: Lisa Johnson, District Manager
Phone:  (303) 779-5710
E-mail:  lisa.johnson@claconnect.com

With a Copy to: WHITE BEAR ANKELE TANAKA & WALDRON
2154 East Commons Avenue, Suite 2000
Centennial, CO 80122
Attention: Jennifer Gruber Tanaka, Esq.
Phone:  (303) 858-1800
E-mail:  jtanaka@wbapc.com

5. ENTIRE AGREEMENT. This Agreement constitutes the entire agreement
between the Districts relating to the IARA, and sets forth the rights, duties, and obligations of each
to the other as of this date, and hereby supersedes any and all prior negotiations, representations,
agreements or arrangements of any kind with respect to the IARA, whether written or oral. Any
prior agreements, promises, negotiations, or representations not expressly set forth in this
Agreement are of no force and effect. This Agreement may not be modified except by a writing
executed by both Districts.

6. GOVERNING LAW.

a. Venue. Venue for all actions arising from this Agreement shall be in
Arapahoe County District Court. The Districts expressly and irrevocably waive any objections or
rights which may affect venue of any such action, including, but not limited to, forum non-
conveniens or otherwise.

b. Choice of Law. Colorado law shall apply to any dispute, without regard to
conflict of law principles that would result in the application of any law other than the law of the State
of Colorado.

9. GOOD FAITH OF PARTIES. In the performance of this Agreement, or in
considering any requested approval, acceptance, consent, or extension of time, the Districts agree
that each will act in good faith and will not act unreasonably, arbitrarily, capriciously, or
unreasonably withhold, condition, or delay any approval, acceptance, consent, or extension of time
required or requested pursuant to this Agreement.

10.  SUBJECT TO ANNUAL APPROPRIATION AND BUDGET. The Districts do
not intend hereby to create a multiple-fiscal year direct or indirect debt or other financial obligation
whatsoever. The Districts expressly understand and agree that ACMD?2’s obligations under this
Agreement shall extend only to monies appropriated for the purposes of this Agreement by the
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Board of Directors of ACMD?2 and shall not constitute a mandatory charge, requirement or liability
in any ensuing fiscal year beyond the then-current fiscal year. No provision of this Agreement
shall be construed or interpreted as a delegation of governmental powers by either of the Districts,
or as creating a multiple-fiscal year direct or indirect debt or other financial obligation whatsoever
of ACMD?2 or statutory debt limitation, including, without limitation, Article X, Section 20 or
Article XI, Section 6 of the Constitution of the State of Colorado. No provision of this Agreement
shall be construed to pledge or to create a lien on any class or source of ACMD?2 funds. ACMD?2’s
obligations under this Agreement exist subject to annual budgeting and appropriations and shall
remain subject to the same for the entire term of this Agreement.

11. GOVERNMENTAL IMMUNITY. Nothing in this Agreement shall be construed
to waive, limit, or otherwise modify, in whole or in part, any governmental immunity that may be
available by law to ACMD?2 or ABP, their respective officials, employees, contractors, or agents,
or any other person acting on behalf of ACMD2 or ABP and, in particular, governmental immunity
afforded or available to ACMD2 and ABP pursuant to the Colorado Governmental Immunity Act,
§§ 24-10-101, et seq., C.R.S.

12.  NEGOTIATED PROVISIONS. This Agreement shall not be construed more
strictly against one of the Districts than against the other merely by virtue of the fact that it may
have been prepared by counsel for one of the Districts, it being acknowledged that each of the
Districts has contributed to the preparation of this Agreement.

13. COUNTERPART EXECUTION. This Agreement may be executed in several
counterparts, each of which may be deemed an original, but all of which together shall constitute
one and the same instrument. Executed copies hereof may be delivered by facsimile or email of a
PDF document, and, upon receipt, shall be deemed originals and binding upon the signatories
hereto, and shall have the full force and effect of the original for all purposes, including the rules
of evidence applicable to court proceedings.

[Signature pages follow].
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IN WITNESS WHEREOF, the Districts have executed this Agreement on the date first
above written. By the signature of its representative below, each District affirms that it has taken
all necessary action to authorize said representative to execute this Agreement.

ABP:

ASPEN BUSINESS PARK
METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision
of the State of Colorado

DocuSigned by:
Mart: ) Witkiwwicr
Officer of ABP

ATTEST:

DocuSigned by:

Mepn. (Wal dsclumidt

~——F31E225E14884C9...

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDR(
Attorneys at Law

DocuSigned by:

Jernifer Gruber Tansaka

General Counsel for ABP

2468.4601 /1141.4605 6
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ACMD2:

AURORA CROSSROADS
METROPOLITAN DISTRICT NO. 2, a
quasi-municipal corporation and political
subdivision of the State of Colorado

DocuSigned by:

[ Mt § Dt

Officer of ACMD2

ATTEST:

[y Wl dsdnish

F31TE225E14884CS

APPROVED AS TO FORM:

Sherman & Howard, LLC

DocuSigned by:

Bond Counsel for ACMD2

2468.4601 /1141.4605 7
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2025 ADOPTED BUDGETS



AURORA CROSSROADS METROPOLITAN DISTRICT NO. 1
2025
BUDGET MESSAGE

Attached please find a copy of the adopted 2025 budget for the Aurora Crossroads Metropolitan
District No. 1.

The Aurora Crossroads Metropolitan District No. 1 has adopted budgets for two funds, a General
Fund to provide for operating and maintenance; and a Capital Projects Fund to provide for the
estimated infrastructure costs that are to be built for the benefit of the district.

The district’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications, and public hearing.

The primary sources of revenue for the district in 2025 will be transfers from Aurora Crossroads
Metropolitan District No. 2. The district intends to impose a mill levy of 10.002 mills on all
property within the district for 2025, of which all mills will be dedicated to the General Fund.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Transfer from District No. 2

Total revenues
Total funds available

Expenditures:
Accounting / audit
Engineering
Election Expense
Insurance/SDA dues
Legal
Legal JP Morgan
Management
Management JP Morgan
Planning & Engineering
Miscellaneous
Directors fees
Treasurer fees
Contingency
Emergency reserve (3%)

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Aurora Crossroads Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2025

Adopted Adopted

Actual Budget Actual Estimated Budget

2023 2024 03/31/24 2024 2025
$ 455535 $ 686,750 $ 651,753 $ 651,753 § 836,108
- - - - 409,474
- - - - 24,568
399,966 200,000 331,155 331,155 200,000
399,966 200,000 331,155 331,155 200,000
855,501 886,750 982,908 982,908 1,036,108
35,756 25,000 7,148 35,000 35,000
2,824 7,500 0 0 30,000
5,805 11,000 7,299 7,500 11,000
85,121 50,000 12,197 50,000 50,000
34,335 20,000 2,970 10,000 20,000
23,850 20,000 2,452 20,000 25,000
- 10,000 - 0 -
12,442 20,000 1,615 20,000 20,000
815 1,500 600 1,500 1,500
2,800 - 2,800 2,800
- - - - 6,142
- 716,800 - 828,891
- 4,950 - - 5,775
203,748 886,750 34,281 146,800 1,036,108
$ 651,753 § - $ 948627 § 836,108 $ -
$ 1,323 $ 40,939,221
- 10.002



Aurora Crossroads Metropolitan District No. 1
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2025

Adopted Proposed
Actual Budget Actual Estimated Budget
2023 2024 03/31/24 2024 2025
Beginning fund balance $ 73,888 $ 1879 $ 10,077 $§ 10,077 $ 10,677
Revenues:
Transfer from District No. 2 5,847,798 26,510,343 5,342,326 10,000,000 16,112,812
Interest income 928 5,000 207 600 5,000
Total revenues 5,848,726 26,515,343 5,342,533 10,000,600 16,117,812
Total funds available 5922614 26,517,222 5,352,610 10,010,677 16,128,489
Expenditures:
Capital expenditures 5,912,537 26,517,222 5,302,776 10,000,000 16,128,489
Total expenditures 5,912,537 26,517,222 5,302,776 10,000,000 16,128,489

Ending fund balance $ 10,077 § - $§ 49834 $ 10677 $ -




AURORA CROSSROADS METROPOLITAN DISTRICT NO. 2
2025
BUDGET MESSAGE

Attached please find a copy of the adopted 2025 budget for the Aurora Crossroads Metropolitan
District No. 2.

The Aurora Crossroads Metropolitan District No. 2 has adopted budgets for three funds, a General
Fund to provide for operating and maintenance expenditures; a Capital Projects Fund to provide
for the regional improvements that are to be built for the benefit of the District and a Debt Service

Fund to account for the repayment of principal and interest on the outstanding general obligation
bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications, and public hearing.

The primary sources of revenue for the district in 2025 will be property taxes and interest income.
The district intends to impose a mill levy of 63.023 mills on all property within the district for
2025, of which 11.041 mills will be dedicated to the General Fund, of which 1.039 mill is restricted
for regional improvements per an intergovernmental agreement with the City of Aurora, and the
balance of 51.982 mills will be allocated to the Debt Service Fund.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Property taxes ARI
Specific ownership taxes ARI
Interest income

Total revenues
Total funds available

Expenditures:
Legal
Transfer to District No. 1
Treasurer fees
Treasurer fees ARI
Aurora regional improvements
Contingency
Emergency reserve (3%)

Total expenditures
Ending fund balance
Assessed valuation
Mill Levy - operations

Mill Levy - ARA
Mill Levy - Total General Fund

Aurora Crossroads Metropolitan District No. 2
Adopted Budget
General Fund
For the Year ended December 31, 2025

Adopted Adopted
Actual Budget Actual Estimated Budget
2023 2024 3/31/2024 2024 2025

$ 20,373 § 69,913 § 21,572 § 21,572 $ 158,521

380,725 402,917 330,318 402,917 244,390

24,951 24,179 5,791 22,000 14,666

38,073 41,855 34,313 41,855 67,931

2,495 2,520 601 2,400 4,085

51,199 50,000 13,104 45,000 50,000

497,443 521,471 384,127 514,172 381,072

517,816 591,384 405,699 535,744 539,593
50,000 - - -

399,966 200,000 331,155 331,155 200,000

5711 6,044 4,955 5711 3,666

571 628 515 571 1,019

39,996 43,747 34,400 39,786 70,997

- 333,452 - - 255,640

- 7,513 - - 8,270

496,244 591,384 371,025 377,223 539,592

$ 21,572 § - $ 34,674 $ 158,521 $ 1

$ 40,283,686 $ 24,434,061

10.002 10.002

1.039 1.039

11.041 11.041



Beginning fund balance

Revenues:
Bond issue
Interest income

Bond premium
Total revenues

Total funds available

Expenditures:
Issuance Costs
Trustee / paying agent fees
Transfer to District No. 1

Total expenditures

Ending fund balance

Aurora Crossroads Metropolitan District No. 2
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2025

Adopted Adopted
Actual Budget Actual Estimated Budget
2023 2024 3/31/2024 2024 2025

$ 18,691,343 $ 26,360,843 $ 24,868,862 $ 24,868,862 $ 15,613,312

13,306,000 - - - -
877,263 150,000 318,559 750,000 500,000
(1,330,600) ; - . ]
12,852,663 150,000 318,559 750,000 500,000
31,544,006 26,510,843 25,187,421 25,618,862 16,113,312
827,346 - 5,050 5,050 -

- 500 - 500 500

5,847,798 26,510,343 5,342,326 10,000,000 16,112,812
6,675,144 26,510,843 5,347,376 10,005,550 16,113,312

$ 24,868,862 $ - $ 19,840,045 $ 15613,312 $ -




Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Interest income

Total revenues
Total funds available

Expenditures:

Bond interest expense - Series 2020A
Bond principal - Series 2020A

Bond interest expense - Series 2020B
Treasurer's fees

Trustee / paying agent fees

Total expenditures
Ending fund balance

Assessed valuation
Assessed valuation bonds
Assessed valuation

Mill Levy

Mill Levy exclusion area

Total Mill Levy

Aurora Crossroads Metropolitan District No. 2
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2025

Adopted Adopted
Actual Budget Actual Estimated Budget
2023 2024 3/31/2024 2024 2025

$ 5985575 § 5633194 $ 4,869,690 $ 4,869,690 $ 4,796,500

1,903,628 2,094,027 1,716,720 2,094,027 3,398,656
124,735 125,642 30,098 120,000 203,919
343,955 350,000 63,451 150,000 350,000
2,372,318 2,569,669 1,810,269 2,364,027 3,952,575
8,357,893 8,202,863 6,679,959 7,233,717 8,749,075
1,346,250 1,346,250 - 1,346,250 1,341,500
- 95,000 95,000 200,000
2,106,399 1,926,764 - 960,474 128,848
28,554 31,410 25,751 28,554 50,980
7,000 6,939 - 6,939 6,939

3,488,203 3,406,363 25,751 2,437,217 1,728,267

$ 4869690 $§ 4,796,500 $ 6,654,208 $ 4,796,500 $ 7,020,808

$ 40,283,686 $ 24,434,061
$ 40,047,335

$ 65381396

51.982 51.982

51.982

63.023 63.023



ASPEN BUSINESS PARK METROPOLITAN DISTRICT
2025
BUDGET MESSAGE

Attached please find a copy of the adopted 2025 budget for the Aspen Business Park Metropolitan
District.

Aspen Business Park Metropolitan District has adopted a budget for one fund, a General Fund to
provide for the payment of operating and maintenance expenditures.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications, and public hearing.

The primary source of revenue for the district in 2025 will be developer advances. The district
does not intend to impose a mill levy in 2025.



Aspen Business Park Metropolitan District

Beginning fund balance

Revenues:
Developer advances

Total revenues
Total funds available

Expenditures:
Accounting/audit
Audit
Election
Insurance/SDA dues
Legal
Management
Planning/Engineering
Miscellaneous
Contingency
Emergency reserve (3%)

Total expenditures

Ending fund balance
Assessed valuation

Mill Levy

Adopted Budget
General Fund

For the Year ended December 31, 2025

Adopted Adopted

Actual Budget Actual  Estimate Budget
2023 2024 6/30/2024 2024 2025
- $ - 3 - 3 -3 -

- 52,000 35,000 51,003 58,195

- 52,000 35,000 51,003 58,195

- 52,000 35,000 51,003 58,195

- 15,700 2,283 5,000 7,500

- 8,000 - - 5,000

- 2,500 2,003 2,003 3,000

- 20,000 9,713 20,000 15,000

- - 1,976 4,000 5,000

- - 10,644 20,000 20,000

- 4,339 - - 1,000

- 1,461 - - 1,695

- 52,000 26,619 51,003 58,195

-5 - $ 8381 % -5 -

- § 1,889 $ 96




CROSSROADS EAST METROPOLITAN DISTRICT
2025
BUDGET MESSAGE

Attached please find a copy of the adopted 2025 budget for Crossroads East Metropolitan District.

Crossroads East Metropolitan District has adopted a budget for one fund, a General Fund, to
provide for the payment of operating and maintenance expenditures.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications, and public hearing.

The primary sources of revenue for the district in 2025 will be property taxes from the
imposition of a 30.000 mill levy on property within the district for 2025, all of which will be
dedicated to the General Fund.



Crossroads East Metropolitan District (fka Aurora Crossroads Metropolitan District No. 3)

Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Developer advances

Total revenues
Total funds available

Expenditures:
Accounting / audit
Election
Insurance/SDA dues
Legal
Management
Miscellaneous
Contingency
Emergency reserve (3%)

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Adopted Budget
General Fund
For the Year ended December 31, 2025

Adopted Adopted
Actual Budget Actual Estimate Budget
2023 2024 3/31/2024 2024 2025

$ - $ 5183 $ - -
. 1,422,413
- - 113,793
23,883 50,000 3,163 18,571 62,200
23,883 50,000 3,163 18,571 1,598,406
23,883 50,000 8,346 18,571 1,598,406
3,646 4,000 1,153 4,000 4,000
1,351 - - - 20,000
2,850 9,200 2,971 2,97 9,200
8,845 20,000 2,802 7,500 20,000
1,959 - 1,420 4,000 5,000
49 2,500 0 100 2,500
12,800 - 1,514,870
1,500 - 1,500
18,700 50,000 8,346 18,571 1,598,406
$ 5,183 -3 $ - -
23,672 47,413,774
- 30.000



EXHIBIT C
2024 AUDIT EXEMPTION APPLICATIONS

Aspen Business Park Metropolitan District
Crossroads East Metropolitan District













3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8

3-10
3-11
3-12
3-13
3-14

3-16
3-16
317
3-18
3-19
3-20
3-21
3-22
3-23

3-24

3-25

3-26
3-27
3-28
3-29
3-30
3-31

3-32

PP P PP PP PP PP PP P

Developer Interest Repayments

hH P PP PP PP PP

h P P P PP

(Add lines 3-26 t
3$

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-30, less line 3-24, less line 3-32 $

Fund Balance, January 1 from December 31 prior year report

$
Prior Period Adjustment (MUST explain) $
Fund Balance, December 31
Sum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1-37. $

General Fund

1

PP P PP PP PP PP PP P
1

PP D PP PP PP PP PP P
1

1

hH P PO P PP PP PP
1

hH P PO P PP PP PP
1

- Net Interfund Transfers (In) Out

- Other [specify...][enter negative for expense]

- Depreciation/Amortization

Other Financing Sources (from line 2-28)

- Capital Outlay (from line 3-14)

- Debt Principal (from line 3-15, 3-18)

1

h P P P LPh P
1

h P P P LPh P
1

Net Increase (Decrease) in Net Position
Line 2-30, less line 3-24, plus line 3-32, less line 3-26

Net Position, January 1 from December 31 prior year
report

-8 -8 _ Prior Period Adjustment (MUST explain)

Net Position, December 31
Sum of Lines 3-33, 3-34, and 3-35
8,640 $ -3 - This total should be the same as line 1-37.

Please use this space to provide explanation of any item on this page

P P D PP PP PP PP PP P

hH P PP PP PP PP

P P D PP PP PP PP PP P

hH P PP PP PP PP

& P PH P PH P RS




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Please use this space to provide any explanations

4-1 Does the entity have outstanding debt? = [m] or comments

(If 'No' is checked, skip to q ion 4-5)

(If 'Yes'is checked, please attach a copy of the entity's debt repayment schedule)
4-2 s the debt repayment schedule attached? If no, MUST explain: [m]

[Developer Advances repaid with available funds |
4-3 |Is the entity current in its debt service payments? If no, MUST explain: | [m]
L Ml Please complete the following debt schedule, if applicable:

Outstanding at
end of prior year

Outstanding at

lease only include principal amounts
(p! y princip ) year-end

(enter all amounts as positive numbers)

General obligation bonds $ -1 $ -1 $ -8 -
Revenue bonds $ -9 -1$ -1$ =
Notes/Loans $ - 1% -1$ -3 -
Lease & SBITA* Liabilities (GASB 87 & 96) $ -3 -3 -1$ =
Developer Advances $ 186,419 | $ 53,289 | $ -1 $ 239,708
Other (specify): $ -9 -1% -1$ -
toTAL | $ 186,419 | $ 53,289 | § -1s 239,708
**Subscription-Based Information Technology Arrangements *Must agree to prior year-end balance
|| Pleaseanswer the following questions by marking the appropriateboxes. _______________Yes _________No |
4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end [Section 29-1-605(2) C.R.S.]? = m}
If yes: How much? $ 935,000,000
Date the debt was authorized: 5/2/2022
NEW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service Plan? o
If yes: How much? $ 85,000,000
Date of the most recent Service Plan: 0/14/2022
4-7 Does the entity intend to issue debt within the next calendar year? [m]
Ifyes: How much?
4-8 Does the entity have debt that has been refinanced that it is still responsible for? [m]
Ifyes: What is the amount outstanding?
4-9 Does the entity have any lease agreements? o

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? m] [m]
What are the annual lease payments?

-_ PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Amount Total Please use this space to provide any explanations
5-1 YEAR END Total of ALL Checking and Savings accounts 7,406 or comments

5-2 Certificates of deposit

5-3 m ents (if investment is a mutual fund, please list unde

TOTAL CASH DEPOSITS 7,406

$ -
$ -
$ -
$ -
I TOTAL INVESTMENTS 5 -
] TOTAL CASH AND INVESTMENTS $ 7,406
[ Please answier the following questions by marking inthe sppropriste o, Yes —— No __ NA ]
5-4 Are the entity's investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? [m] [}
5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository o O

(Section 11-10.5-101, et seq. C.R.S.)? If no, MUST explain:




I PART 6 - CAPITAL AND RIGHT-TO- USE ASSETS
I T X N /S S P s tis space o provide any explanations

6-1 Does the entity have capitalized assets? or comments
(If 'No' is checked, skip the rest of Part 6)

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, O
MUST explain:

6-3 . : n Balance -
LI L b el IR PTGl g Lo e L L R beginning of the Additions Deletions Year-End Balance

year

GOVERNMENTAL FUNDS:

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, bal )
Accumulated Depreciation (Enter a negative, or credit, balance)

186,419

186,419

186,419

186,419

P h P h P D PP PP P
P h P P P D PP PP PP
P h P h P P PP PP P
P h P h P P PP PP P

6-4 " . " Balance -
Complete the following Capital & Right-To-Use Assets table for o o .
PROPRIETARY FUNDS: begln;;nagr of the Additions Deletions Year-End Balance
Land - - - -
Buildings - - - =

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, bal )

Accumulated Depreciation (Enter a negative, or credit, balance)

I orAL B s -
* Must agree to prior year-end balance

A Generally capital asset additions should be reported as capital outlay on line 3-14 and capitalized
in accordance with the government's capitalization policy. Please explain any discrepancy

I A =PSB IR e
_ Please answer the following questions by marking in the appropriate box. Please use this space to provide any explanations

7-1 Does the entity have an "old hire" firefighters' pension plan? or comments
7-2 Does the entity have a volunteer firefighters' pension plan? |:|
Ifyes: Who administers the plan? [ |
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):
.| 0

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

P PP P PP PP PP P
1

P PP PP P PP PP P
1

P PP P PP PP PP PP
P PP P PP PP PP PP

& P h P
'




I PG =EUIEEV IO
_ Please answer the following question by marking in the appropriate box.
Please use this space to provide any explanations

81 Did the entity file a current year budget with the Department of Local Affairs, in accordance with Brcomments
Section 29-1-113 C.R.S.? If no, MUST explain:
8-2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? [m] ]

If no, MUST explain:
Ifyes: Please indicate the amount appropriated for each fund separately for the year reported

(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

- Governmental/Proprietary Fund Name Total Appropriations By Fund

52,000

General Fund

R PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
_- Please use this space to provide any explanations

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? or comments

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 percent emergency
reserve requirement. All entities should determine if they meet this requirement of TABOR

I AL = EE AL A RISIET
_ Please answer the following questions by marking in the appropriate box. “ Please use this space to provide any explanations

P AP hPH

10-1 Is this application for a newly formed governmental entity? or comments
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? [m]

If yes: Please list the NEW name:
Please list the PRIOR name:

10-3 Is the entity a metropolitan district? O

10-4 Please indicate what services the entity provides:

Street improvements, parks and recreation, water, sanitation/sewer, transportation, mosquito

10-5 Does the entity have an agreement with another government to provide services? ]
If yes: Listthe name of the other governmental entity and the services provided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the year? [Applicable to Title [m]
32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.]

Ifyes: Date filed:

10-7 Does the entity have a certified mill levy? o
Ifyes: Please provide the number of mills levied for the year reported (do not report $ amounts):

Bond redemption mills -
General/other mills -

10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity filed its preceding year u] m}
annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.S.]?
If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included

































	AGMT - IGA re Reimbursement of District Eligible Costs, ACMD No. 2 & ABP, 2024-02-06 - EXECUTED.pdf
	a. Venue.  Venue for all actions arising from this Agreement shall be in Arapahoe County District Court.  The Districts expressly and irrevocably waive any objections or rights which may affect venue of any such action, including, but not limited to, ...
	b. Choice of Law. Colorado law shall apply to any dispute, without regard to conflict of law principles that would result in the application of any law other than the law of the State of Colorado.
	9. GOOD FAITH OF PARTIES.  In the performance of this Agreement, or in considering any requested approval, acceptance, consent, or extension of time, the Districts agree that each will act in good faith and will not act unreasonably, arbitrarily, capr...
	10. SUBJECT TO ANNUAL APPROPRIATION AND BUDGET.  The Districts do not intend hereby to create a multiple-fiscal year direct or indirect debt or other financial obligation whatsoever.  The Districts expressly understand and agree that ACMD2’s obligatio...
	11. GOVERNMENTAL IMMUNITY.  Nothing in this Agreement shall be construed to waive, limit, or otherwise modify, in whole or in part, any governmental immunity that may be available by law to ACMD2 or ABP, their respective officials, employees, contract...
	12. NEGOTIATED PROVISIONS.  This Agreement shall not be construed more strictly against one of the Districts than against the other merely by virtue of the fact that it may have been prepared by counsel for one of the Districts, it being acknowledged ...
	13. COUNTERPART EXECUTION.  This Agreement may be executed in several counterparts, each of which may be deemed an original, but all of which together shall constitute one and the same instrument.  Executed copies hereof may be delivered by facsimile ...
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